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Mo, Kaniaa A Texaa.. 1917-2- r,

Mlaaourl I'aeinc 1917-2- 3 r.
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SSO J70 400
100 100

12 SO 1
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3
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20 3.70
(00 too

30 3.90
C.30 6.70
6. CO 3.00
7.00 6.00
6 00 3 00
(.73 3.73
( 00 6 23
7.00 6 00
7.00 (V

3.90 6.20
3. SO 3.10
(.01) 6.00
7 00 COO
7.01 C 00
( M 6 k0

( 30 6.73
3.90 3.00
7.00 (.00
6 30 6.00
7.00 6.00
7.00 ( M
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CONSOLIDATED EXCHANGE.

Tlrmnsaa waa displayed In tha cloalng
Isallnza In ths Conaoll.lRted yeatenlHy,
Alcohol stocks were rapeclally atronij.
Initial prlcea ere generally little changed
from Mnndny'a cloalnr. A slight aoften-In- s

nf laadlng atocks an.l then a rally
folloard With no selling pressure In
evidence the few shorts were disposed tocover. Anglo Frnrh bonds Mere reported
tarljr nt new low rerurd, but this hudUtile er no msrkct effitt. Libertyr. fleeted n stendter tone, iifienlnc nt 97 in,acslnst 97 M Mondai's lne, th Hu
S.rpient silfs HI 97 14 anil the rinse Hi
97 20, their hlglir.t. I'nltcil Stlites Uteel
cominnn, the must nctllo stork, openedat tl'i unchnuited finm Mnmlay't elo-In- r,

illppeil eirlv In 1,1 I,. Hliimred 111

J2'. ami rlored nt K liethlehem Spe
IJ c.prneil i',,, ni. unrhiinBrrt, inmleIts ne,t S'i ami in highest nt 69U.rtenillng npfnr.l at C.. up H, did notrhange bends under 671, up, aenncl ahlgtl. nf 6',, lla aivl.l.n.inmllng a aclicduleU for

FINANCIAL NEWS

AND COMMENT

Dull nnd Narrow Market
"With Advances and De-

clines About Even.

MONEY KATES ARE EASIER

Railroad rroblcm Afraln Is
Vexatious Bonds

Tumbles.

Trading In yesterday's stork market
was as narrow and as old of Interest
as In any session wllhln recent memory.
The turnover was only slightly In excess
of 300,000 shares, and not a small part
of this was divided among a few of the
favorite speculative Issues. About the
only redeeming feature was a slightly
better undertone, due entirely to tlio
fact that recent operations of tho bears
produced an Inside market position
more favorable for an advance than a
further decline. Although this Influence
was a successful factor In the stocks
under heaviest pressure In recent ses-
sions the upward movement did not be-

come general. The list closed Irregular,
with advances and declines about evenly
balanced.

News developments over night were
of a more favorable nature, but they
played llttlo part In the day's opeia-tlon- s.

Most favorable were despatches
saying that the t'nlonlsts had

successful over the l'or- -
. imc,ui. ,

100

t t

r

Gilmi-SlCTi- I

TTa.hlnrlnn

t

)

Wtntern.,.,

i
l

Ineldentullv

Ends

Take
Hard

I

Canadian

exception of ISiisstan repot t. which had
been pretty well discounted heretofore.

The railroad situation remilned tin- -'

changed, barring the fact that recent
despatches havo Indicated that the
President's decision may be delayed
until after the holidays, while the resolu-
tion adopted In Congress for a further
Investigation Into the merits of the
Interstate Commerce Commission's pro
posals also Indicated little possibility of
an early decision. This was not pleas-
ing to the financial district, which has
now assumed i waiting attitude In the
matter.

What probably was of more Interest
than stock trading was the movement of
foreign Government' bonds. Anglo- -

French rs sold to a new low or SI;, a
decline of more than 9 points In little
over a week. United Kingdom .' de-

clined .1 points. The Street was at a loss
to find reason for continued selling of
these bonds, although It Is well known
that much of the weakness heretofore
was due to selling bv corporations, which
purchased them In large quantities when
they were originally brought out. In
doing this corporations put on record
losses which can lie taken Into account
In tax returns. Such selling no doubt
had much to do with the depression
yesterday, but hauliers are not at all
sure that thl Is the only Influence op-

erating at present.
Notwithstanding that a majority of

the active Issues showed material Im-

provement at the close sewral new low
records wete made during the session.
Among these were Delaware, Lacka-
wanna and Western at K.O'i and Na-
tional Conduit and Cable at 203,. Steel
was a fairly strong spot throughout the
day, closing nearly a point and a h ilf
up The rails, while firm, were not in
active demand nnd moved within a nar-
row range generally. Copper share' tn- -
proed with the steels, as did the khip- - I

ping and specialties.
Tlie money market was easier, call

mony loaning as low s 4 !3 per nut.,
compared with an average of 0 per cent
on Monday. This was due to the com-
pletion of large payments and to the
fact that tho Government distributed
.huge sums among Industrial firms for
supplies end on account of material be-

ing manufactured. This money was Im-

mediately brought Into the market anil
rates eased off In consequence. Foreign
exchange continued quiet. Lire were
easier and Scandinavian rales were
weaker. Francs and sterling were
steady.

SHORT TEEM NOTES.
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Central Arg Itys. n
Chilli T.vyitu.
ChlVlnrtl(lt

a
CurtlsAeroerlal.ft
KrleKallroad. A
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NEW YORK STOCK EXCHANGE PRICES.
Tuesday, December 18, 1917.

315,873 1,776,282
177.246.69S 225,092,264

Annual dividend quoted dollars.
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100 Advance Itumely
1100 Alaska Gold Mines....

600 Alaska Juneau
100
100 pf ....
300 Am Beet Sugar
100 Am Urako Shoo pf....

6700 Am Can
100 Am Can pf ox dlv
300 Am Car & Foundry...
100 Am Cotton Oil
200 Am Hldo & Leather pf
900 Am International ....
SOOiAm Linseed pf.
500'Am locomotive ox dlv

1100 Am Malt
2)00 Am Smelt

100 Am pf 100i 100 j 100 (i
100' Am Smelt Sec A..
300 Am Steel Foundry
70UAm Sumatra Tobacco....
1001 Am Sugar

69001 Am Tel A: Tel
4400jAm Tobacco

100 Am Tobacco pf
25 'Am Woolen pf

lOOlAm Zinc
4100 Anaconda

100 Assets Realization
1100 Atch, Top & Santa Fo.. . .

400 Atcli, Top & Santa Fo pf,
300 Atl Gulf & W I

4800 Baldwin Locomotive ....
1600 Baltimore & Ohio
1100 Batopltaa

400. Bethlehem Steel
600'Hethlehem Steel pf

lSOO Bcthlehem Steel pf ctfsj..
186001 Bethlehem Steel B

2001 Brooklyn Itapld Transit..
200 Burns Bros
800 Butte & Superior
100 California Petroleum

SSOO'Canadlan I'.iclMc
200'Centrul Foundry
100 Central Foundry pf

3600 Central Leather
100'Central Leather pf

1100'Cerro do Pasco
.100 Chandler Motor

ZOO Chesapeake) & Ohio
200 Chicago & Northwestern.
lOOlChlcago Ot Western

1500 Chic, Mil & St Paul
300Chic, Mil & St Paul pf....
600lciilc, Hock Isl & Pac
EOOlChlc, R ft P 6 p o pf...
eoOlChic. R ft P 7 p o pf . . .
2UU C'lillo Conner
100'Chlno Coprer
lOOlColumbia Gas ft Klec

2000iConsoltdateil Gas
SOOIConsolldated Gas of Blt.

4200 Corn Products
100 Corn Products pf

3600 Crucible
100 Ciiban-Ani- er Sugar

llOO Cuba Cane
inniCnlwi Cane pf
300 Delaware ft Hudson
300 Del. Lack ,t West
200 Deere Co pf

13000 Distillers! Securities '

200'Dome Mines '

1000 F.rie
300 firie pf
100. Gaston, Wins ft Wis '

100'General Chemical
4200'Oeneral Klectrlc
2200'General Motorsi

600IGeneral Motors pf
100 Granbv Con

1270iGreat Northern pf
1300mre.it Northern Ore

300, Greene Copper
400 Haskell ft Barker ex dlv.
100, Harvester Corp
100 Illinois Centrul
700i Inspiration Con
100 Int Act- - Corp
2"ft Int Aur Corp pf
600 Int Nickel
100 Int Paper pf stamped....

1900 Interboro Con
300 Interboro Con pf '

100 Kansas City Southern....
100' Kansas City Southern pf.

2700 Kefinerott
oOOiLarkawanna Steel
lOOiLake I'rlo ft Western....
100' Lee Tiro
20o Leh'.Kh Valley
20ft LnulsvIIIe ft Nashville
200 Mackay Cos pf

2300 Murine ,

9700 Marine pf
40D Maxwell Motor
200 May Dept Stores '

800i.Me.lcan Petroleum
1400 Mlui.iie Sled

100 Minn, St P ft S S M '

400f.MIssouri, K.in ft Texas..1
1700lMlHsourl Pacific

100 MWsourl Pnc'.tlc pf
100 Montana Power pf '

8000 Nat Conduit 'lOOiNat Biscuit Co
100,Nat Cloak ft Suit
700INat K ft S
700 Nevada Cons

1000 N Air Brake (10
700. N Y Central
300'N V, N II ft H

'

700 N Y. O ft
1700Norfolk ft Western

300 No Amer Co
2900'Northern Pacific
200'Nova Scotia Steel ft Coal,
lOOlOhlu CitUs Gab I

2600iOnt Silver
Petin It It

300'PeopIe.s Gas
'

400 Pere Marquette ctfs
100 Phila Co
lOOIPItls Coal
200,1'resseil Steel Car J

100Pressed Steel Car pf '
lOOOiPullman Cn

600lHny Cons Copper
100 Railway SUel Sprint:....

1900 Republic Steel
8500 Heading .'.

200lReadlnt,- - 2 pf
100, Royal Dutch
lOOSaxoii Motor

1400, Scars-Roebuc- k ....
3600

300
200

I St ft

2300
3200

1900

40

Sinclair Oil.
d

Shatturk
200 Ivouls San Fran
400

2200:

200
100
100

Rt Louis Southwest
Southern Pacific...
South Rail Co
Studebaker
Superior Steel
Superior Steel pf....
Tenn Copper ft Chem
Texas Co ex

200 Third Ave.
r.OOjToliacco Products

4600 Union Pacific
200,1'nlteil Clgnr Stores..

L'nltcd Fruit
United Ry Invest

100 l'nltcd Ry Invest pf..
1100 IJ S I Alcohol

400IU H Rubber
200U S Rubber 1 pf
100 U S Smelting
100.U S KmcltlntT pf

98000 17 S Sleel
2500U S Steel pf
4700 Utah Copper

100(Va-Car- o Client.

200
600
800!
100

1400
300

2200
300
100

8100
100
100
200
100

dlv

100

I

Va Iron, Coal ft Coke...
Wabash
Wabash pf A
Wabash pf
Wells Fargo Express....
Westinchouse Electric.
Western Maryland
Western Union TaJ
Wheel ft Lake ErI
Wheel ft Lake Erie 1 pf.
Willys-Overlan- d ........

Willys-Overlan- d pf
Woolworth. F W
Woolworth, F W, pf
Wortlilncton Pump

Indicates

MISCELLANEOUS NEWS.

APPLICATION TO LIST Oeneral
Chemical Cn, has applied tn New
Stork Ktebanga to Hat 71,O0 additional
atoclc.

O 014) TO MEXICO Goltp ocln to the
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594
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90
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14 4
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23 4
354
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1
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9
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6S
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B
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334,
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...'120

1
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1

314
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19

344
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8

18

113
334

94
2
1T4
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34 4
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22
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6
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14

UftO

6V 69
Smelt

674 694

254
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384
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134 134
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467!, 4S4 14
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105
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114
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14 14 14
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3541
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1241
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'
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31
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9
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23
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68

9

4
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SS
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9
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J
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4
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19
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34 34 4
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!
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'
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'
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96

224,
794

4341

1184 120

444
1054 1054
834 834
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794
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39

12

5S
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8
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-
1

'

1
1

4

Odd lots.
Where follows quotation offer shares.

amount $250,000 withdrawn
Sub.Treaaurs' shipment Mexico.

MINING AND OIL NEWS.

ORANBY CONSOI. rtepnrla output
copper November 2,lt,itl pounds,
afatnat l,:51,74 Octobtr.

GOSSIP OF WAIL STREET.

('African" J.orr.
Anglo-Frenc- h known among bond

dealers "Africans" because
abbreviation "AFIl" slock ticker,

offered liberal volume yesteidny
declined record

Sales have been
account holders who making

Income returns Government
wanted "benefit" their paper'
losses. Under Income per-
son mnklni; return cannot deduct losses

Hccnrltles which have actually
been taken that they cannot deduct

paper losses. These persons
Intend buy back securities
have later Incre-
ment market viiJtiu that may
reaped resale. T.argo corporations
Mhlch subscribed Anglo-Ftenc- h

loan reported steady sell-
ers owing necessity using
proceeds working capital. re-

cent records Russlnn external
bonds also mused timid Investors

Anglo-Frenc- h

DoiIuImk Issue.
Speculators have discovered

short market and
l.n
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In

' .V.lltl. (lj'V.l I'll tnu
books of brokers ns unpalrlotlij citizens.
One believing Steel common will continue
to decline bought a put In New street
cn 6,000 shares nt "S good for thirty
.days. Tho privilege cost $3,600. Of
course tho Stock Lxchnngo permits
legitimate short selling, realizing that It
Is one of the safety cushions of the mar-
ket, tt Is not believed, however, that
the sale of so l.iree a block of Steel as
6,000 shares would be considered In the
legitimate class, but might be construed
as part of an effort to depiess prices.

Hunkers Itehenrse.
Directors of the Federal Reserve Bank

of New York yesterday acted on the
dividend, "Acted' N the correct word,
for actual antiuiiiiceiimiit ot their action
will not In- - made until a subsequent
date. The board was expected to pay
up the two years of accumulated divi-
dends on the bank's rtock owing to the
unusually large protlts of the last six
months. One hanker who l particularly
anxious about the dividends snld the
meeting of the dliectors was evidently a
rehearsal.

Liquor Mucks ami Prohibition.
Most of the punch which the present

legislation for national prohibition would
have for the llipior stocks was expended
long ago on the campaign which put
tho distilling of spirits without the law's
pale. For Distillers Securities tho prob
lem now stands Just where it stood be
fore. Its strength lies In an accumula
tlon of stocks and In the belief that
record prices will he received for these
stocks before legislation gets In the final
blow which sends old John Barleycorn
to the mat Dlstilleis Securities regis
tered a gain of 2s. points to 32.

Petition fur 11 Holiday.
Members of the New York Stock Ex-

change have circulated a petition asking
that the exchange be closed on the Mon-
day preceding Christmas. Some mem-
bers are against rloMng owing to the
Important tom currents in the money
market. Tho London Stock Exchange
has voted to renrain closed from next
Friday to the following Thursday.

Wlndfnll for tln New llnven.
The dividend of 2 per cent declared

yesterday on the common stock of the
New York, Ontario Western Rail-
road conies to tho New Haven as a
windfall, small. It Is true, but neverthe-
less a windfall. Th New Haven ac-
quire! $29,1110,000 ot the JuS.l 1 3.1S3
common stoi outstanding In October,
1901, at a cost of 4.i a oliate. This
holding will bring to tho Now Haven

' j JuSS.'.'OO. The last previous dividend ot
,. the New York, Ontario and Western was
' of 1 percent, on July 24, 1916. In 1909.
t, I 1910 and 1911 dividends were paid at
t the rato of 2 per cent. No dividend was

14

'14

14

bid for

nlw

and

I1.I1U in i'.'i-- . 111 ii'ij - per cent, was
paid.

(?ooil 4'iir Tiro nml Itillilier.
The plan for raising new money to

take care of tho Increased business of
fie Goodyear Tire and Ilubber Company,
which has been In tho air for several
month", was announced yesterday.
Stockholders have been called to meet In
Akron, Ohio, on January 11 to vote upon
a proposition to Increase the capital
stock by $30,000,000, Of this amount it
is proposed that $23,000,000 thall be sec-
ond preferied stock and tho other

common stock. It Is planned to
offer $15,000,000 of the new second pre-
ferred at par. Common stockholders
will get the first right to subscribe for

. their pro rata shnte of thn new pre-- 1

ferred. The present preferred eiockhold-- 1

ers will get tho privilege of subscribing
on a pro tata basis for the stoclt not
taken by the common owners. Any re-

maining stock will be offered puhlicly
The dividend rate on the new stock Is to
be lived at S per cent, cumulative. Tho
company agrees. to redeem it at the rate
of 10 per cent eich calendar e.4r, be-

ginning with 1919.

Special .Tersry Central Dlvlilentl.
Through the earnings of a subsidiary,

the Iehlgh-Wllkeh- rn Co il Company,
the Central Railroad of New Jersey has
been nbln to declare a special dividend
of 2 per cent., payable December 31 to
stock of record December 27. This Is
the flit Ihlgh-Wllkesbar- re dlvldetnl
since June, 1915. In the Interval four
scml-annii- divider.,! wete passed under
couit order, Tnis ruling has been re.

' taxed to permit th" Central of NVw. JVr- -'

sey to receive and distribute tho coal
,? company dividend.
4

'

-

Gone Hut Not FnrKOIteit.
Tim National Cltv Hank dltectots

have a warm place In their hearts for
tl.Ac.. r.t .1,1,1. "1.1 Eiilinnlln',!.. l,r n.A

I serving under the colors. The lnstltu-tio- n

announced yesterdav the sending
of a box containing s'lioklug articles,
cigars nnd cigarettes ns a Cluistmas
and New e.n s gift to each boy fight-

ing for I'ncle Sam.

Hither Willi I.nntern, ningrnra!
Strange n It may seem, many cor-

poration directors have looked upon
stockholders as rare birds whose privi-
lege It was to Invest their money in
the corporation's Mock and then keep
still about It. In other woids, they
have considered the piivllege of the
stockholder to end with holding the
stock. Exceptions to tho rule occur
now nnd then and they arn particularly
refreshing In these days, when tho pills
of stockholders lu general have been
particularly bitter. Consider the case
o a letter which has Just gono out
from New York to stockholders of a
coal company, a company which has

I mined a thin vein In Texns for thlity
years, nnd whose earnings hao been
wmall. Tha president, who signs the
letter, says : "An increased demand for
the stock of this company Is evidenced
by recent transactions at advancing
prices. The Indications nrn that tho
demand Is coming from tiutslde Interest
and undoubtedly Is due to tho fact that
the company Is the owner of leases
which, from present Indications, may
prove very nluablc, several oil and gas
wells having been brought In during
the last month, The undersigned feels
thnt every stockholder should bo In-

formed of what Is behind tho recent
Increase In market prlco of the stock
nnd so bo able lo act Intelligently with
respect to holding or disposing of his
stock."

Cnatoma llecelpls f rts.1,7n7.ns.
Receipts for duties at the Cnstnn) Tlnuss

were $MJ,797.IH, ef which 4. 429.45 waa
for inerchandiin withdrawn from bonded

and $ai9,it)!.C for recent importations.

F0REI6NS GREASE

SLIDE FOR BONDS

Xcw Low Marks Aro Scattorcd
Tliroiiffh Hstr-- &. & 0. Gold

4s Down Two Tolnts.

New tow records were made again In
tho bond market yesterday. Foreign
Government Issues were especlallyheavjl
French Government 54s declined nearly
two points to the new bottom of B2, and
Fnlted Kingdom loans were fractionally
lower.

Continued offerings of Anglo-Frenc- h

.".s In a decline of two points to
tho fresh bottom mark of 814. Selling
was nttrlliulcil to corporations. French
municipal obligations wore In better In
quiry, nnd rose fractionally.

In the Industrial department United
States Steel Corporation sinking fund
6s were again offered at concessions,
touching 94. a new low. Ralls also
slimed In the general downward move
ment, Bnltlmoro and Ohio gold 4s losing
two points.

Liberty Leans fnlled to show any
resiliency notwithstanding the attract-
iveness of present prices.

Total sales amounted In !ar ralue to
$4,790,000, compared with 14,698,000 on
Monday nnd $3,483,000 a weelt ago.

Quotations for Governments and sales
of other bonds follow:

. V. S. GOVKKNMF.NT BONDS.
Dec. 1. Dee. 17.

rrulstered SO'i
3s, coupon ''4''i
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roupen WiHf
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ITS I IberlTll 'I
2(.noo... 0 8.M
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NlnOO.... 08.51
Mono....nt.4
snon..,.Mts.4s
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NEW U. S. CERTIFICATES ISBUE.

SecreUryVHeAdoo Will Try to OfN
et Effeet of Blsr Pnymenla.

In an effort to prevent a violent dis-
turbance In the money market s a re-

sult of the payment of approximately
$2,000,000,000 as Federal Income and ex-

cess profits taxes on June 16, 1918, the
aeoretary of the Treasury la preparing
to make another offering of United States
certificates ot Indebtedness. This state-
ment is made in a letter sent by Benja-
min Strotir, Governor of the Federal
Heserve Bank of New Tork, to tho pres-
idents of the member banks and truit
companies.

Tha cltcular states that as a means
of averting' concentration of tax pay- -
moiits on that date the Secretary ot the
Treasury will receive through,, Fedcrat
reserve banks subscriptions at 'par and
accrued Interest from January 2, 1918,
nnd maturing June 26, 1918, The certifi-
cates will carry 4 per cent Interest. The
amount to bo offered Is not given.

The payment of such a huge sum us
estimated within a short period would
occasion an unprecedented ntraln on the
banks nnd money markets of the coun-
try, according to bankers, but If the Gov-

ernment from time to time borrows In
anticipation of the receipt ot those reve-
nues and gradually disburses the pro--
'ceedn between now and June 15 the ten
sion may be avoided.

SEEK 4 P. C. ON WAK B0ND6.

Many Holders of First Issno Apply
for Conversion.

Approximately 17 per cent ef the
$617,000,000 par of Liberty Loan 84 per
cent, bonds purchased by Investors In the
New York district have been turned In to
the bond dlvlalpn of the Federal Reserve
Bank of New York for conversion Into
4 per cent, bonds, according to figures
made publio by that institution yester-
day. Applications asking for the conver-
sion of $106,471,400 par had been re-

ceived up until list Saturday. Of this
$95,528,460 represented coupon bonds
and $10,942,950 reglstored bonds.

Up to the close, of business last nljht
$55,816,450 par of tho 4s given in ex-

change for the 3 4s had been delivered.

U. S. TO GET STOCK SALES DATA.

All Transactions In Exchangea
AInst Be Reported

Washington, Dec, 18, Many atoclc
and produce exchange transactions
heretofore regarded secret must be re-

ported In the future to Internal Reve-
nue Collectors, under permanent regula-
tions for exchanges Issued by
Revenue Commissioner Roper.

"pair off" transactions, in
which a dealer sells and Immediately s,

or the reverse, and "scratch" sales
are to he teported monthly

The permanent regulations are sub.
stantlally the same as tentative rules
Issued nearly threo weeks ago except
that transactions In which stuck la

to cover short sales ate now con-
sidered taxable.

BID AND ASKED PRICES.

Coainr prices of stocks In which there were
no transactions yeterday:
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METAL MARKET.
Allhnugh some activity prevails aninnrreguhr copper consumers and a number nf

191 Ural quarter orders hove been placed the
general dlapnsititiu ts to nnid nit lor a time
penrtlnr a dennlte announcement from wnah
Inglon aa to futiiro prices, Lirse- - producers
appear to be fairly well that ths
price win remain uncnangeu at njo, a pound
for some time.

domestic rmrr.s.
Pec. 11. T)so, IT.

Did. Asked. Bid, Aaked.
Lead, spot 021. . fj.si , ,.
Spelt, K S I., snot 7.M 7.MI
Snet, E S L, Feb .. 7 50 7 75 T.:.0 7 75
ITI n, apot
lAnllmony 15 on jj oo

tAliimlnum 300 S oo 36 OO 34 00
Quickfllsrr 1115 00 ,.. imoo
fir Iron, No 1, TP J.i25 .... sjjs
Pig Iron. No. :. XT. ... SI 2". ... 143s
Pig Iron, basic. , 31 OO , ,, 3)00
rS l. on nlnln 'n S r.i ?S it
Una Iron (Pitta) 3fi30 ... 34:1
Heat billet (litis!.. . . 41.50 ,,,, ,M

1 Copper, Government price, 23 soc,
JMarket nominal.

PUBLIC UTILITIES

SHOW FEW CHANGES

Syndicate Offers $4,500,000
Power Company Notes to

Extend Operations.

rubllo utilities seourltles continual
comparatively dull yesterday. The ge!V.
eral list moved Infrequently and quota-tlo-

were almost nominal, Uttls stosk
changing hands. The usual market
lenders held well early, but In ths ut,
afternoon Cities Service common rnovs"
oft fractionally. American Light anlTraction common nd preferred was un.chnnged.

Home minor advances were registered
hut they wero not of Importance an!tho few declines were generally frjf.
tlotial.

Commonwealth Tower, Rail nnl LIrttand .standard (!a and L'lcctrlc movedup. Northern .States Toner, Southern
California Hdlson, Standard Gas andKlectrlo preferred and United Ligh andItallivajs common and preferred d'.
cllned.

A syndloate headed by Brown Broi A
Co. is offering $4,600,000 Shawln!twllater and Tower Company two year tper cent, convertible gold notes datdDeocmbcr 16 and due In December, IM.,The notes are convertible at ths option
of tho holder into common capital stookat the rate of $110 in notes for eaah
$100. They are offered at 974 and In.
terest. yielding about 74 per cent. pro.
ceeds of the sale will be used to extendconstruction work and pay tha floatinrdebt. Quotations follow;
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Rate. Due. Bid Air.4.
Am Power A Light s 1921 s
Am l'llblie Serrlce 1P42
AppalsLliian I'owi-- r .. .. 5 1912
Arizona Power . ... A '311
Ark Vat llv l.t A P ... 15IJ
Cape llreton Kec . ..5 p,-- 2
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Coliinil.us Klec 4 I'll) s;u
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Eastern Power Lt..... ( IMS fsi, .
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El Paso Eire 5 lmj s;i,
fort Dodge S... S 1921 s.4(ireat Weat I'wr deb.... 1925 9
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(ialrrstnu llous Kle Ry. S 1954
llouglltun Klec Lt..., 5 1927
Houston Klec . 5 1925 B4

Kansas City 5 1944 1

l.aurentlde Power 5 10411 j fliuls (las K Eire 1SH v
Jlld West f til 11:1
Mississippi Hirer Power 5 1951 t
Mil.. Vnl lias A Klec... S 1122
Mobile Electric 5 191

Mu.li'gee (las Klec... 5 1?24 'I
Nevada l'al Klectric... t 11.4s v
N'orthwesteni Klec 5 1941

North Ont l.t Power . nil
North OTA l.t ref . . 5 lif.fi t'
Northern Sutra Power 1 1921 si
Northern Stntra Power. 5 1911 "sj
Nurtlicrn Texas Klec .. 5 lipi 1

Oklahoma I'.lec. , 1919 1 s
Ottoniwa Ry Light ... 5 l":t
Tacine A S (Ariz). .. 19'1 "
Pugrt Sound Trac LAPS 1911 " '

San Diego Con E. . rt

Standard (iaa Eire... lli i.
Southern Cal 5 lin
Si.ntliern t'al (las. .. fi 19) t
Southwestern A Lt.... S 141
Springfield Railway 5 i5 (

Tampa Klec f. in- -

Toprka rty Light ref . 5 1?"
Twin States c, A 5 inn
fnlted l.t A Ilia deb.. B r: 1 r
fnltell Lt Itys 5 tl.B S

CnltMl Slates Pub Serr. p.' "
United Utilities nil t
Vllglnla Ry A-- Power 5 nil 1

West Penn Power 5 lfi
West Va Trac E . 4 I"! f , "s.
West States 41 A ... 1'" " '
Winnipeg Klec Ity 1 l"'i v
Wliconlln Kdlson deh. fi IXl 9 !

ri'in.ic niLiTirs m:m- -
PHII.ADKI.P1IIA RAI'lll HUN r

ports Nor gross 12,512.229 4 iftent net earnings from i..iTR'".n J s
against ll.oio.W7 surplus II'
J2:6,m.l In UK., I months gross J tn"
liie 0 per cent net esrnlncs frmr ' "s
Increased $,!7.1,4S) from 04' s .'n
Incri'asiil per cent 11fi.sH

DAYTON POWER LiriHT RfP" c
for Nor. IIST.CII. atilnit III) .'II n. J4 V
agaloit 111 ; nrt Incni. $7,SJ5 !

lis.toi : sun.liis after pieferred d t 1t1s 14..
II-- ', ncalr.it 11.792

NEW YORK CITY BONDS

form. Rate snd Maturity.
Inter. 4.s. .Inly. 1917
Inter. Juno, lpfj
Inter. s,

Inter. 4iia,
inter. s.
Inter. s,

Inter. 4is,
Inter. 4i,,
Inter. 4i,s,

.Ma nil, 19fi3

Nni , 19:.:
May. 1957 .. . .

April, 19M
Marrh, 19114

March, 19fi.;

Sipt , 1)
Inter. '.s. Manh, l?i t?3i)
Il.ter 4. Mhi. 19V)

Inter. 4s, Nor , tlis
Ir.ler 4s. Mav, .

Riglsti n d Is, Nor , 19.',fi

Itiglstereil 4s, Nol , 1913
llegl.lelisl 4. Nm , P.il .

Inter 4s, Mnj, 1919

Intel 4s, Nnr.. 1H . .. .

Inter. 3'i, Nor., 113S . . .

Inter a'.s. Not , 19il
Ilegls, coupon Ji-- Ma), 1951

Coupon l'ss, 1921 19.12

Coupon i,s, 191S 192.1

t'onpon 4Us, 1921 1911

Coupon 4Us, 1921 1923
Coupon 4i4s, April, 1970
Coupon 4l4s. 19H 1919

Registered isuis.iRrglsteied Jl-- 19.M 1M9
Regis, roupnn .Hts, 192J 1929

Iligls, coupon Sls, 19111921
Rrgls. coupon SUs, 111$

Registered ?s, l

Registered l:(i ino
Registered Ss, 191S 1925

N'KW VOItli SiT4TK IIOM)

rtat. .nit Vl.tnrltr 141,1

Ceupon' 4'is, Jan 19SI 194

Itiglstereil .isn irii
Ceupon 4Hs. Sept 191.1

Registered 4i.. sept I'M
Coupon 4is, March, 19K3

Pi'glslereil li.s, March, IffiS
('. upon i.s. Jan..
llrglsteli"! I's". ,lsn 19fi5

Coupon ll. Jan.. 19IR

Registered 4'. a, Jan 1515

Coupon Is. I''fi7.
Coupon 4s. Canal
III Sis, I". 19S'1 2. Canal
Coupon Is, 19jS (12, llull.iai
Regis. I. 195 112. Illthwav
Coupon 4, Jan I9I
Reitlstere.l 4s Jnn 1911
C, upon Is, Jdll 1M2
Riglsiend Is. .las 1912
Cnun.li Si, Il'.l.
lleftttcrctl 5.
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